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ABANO SHAREHOLDERS VOTE IN FAVOUR OF SCHEME OF ARRANGEMENT  
 

Abano Healthcare Group Limited shareholders have voted in favour of the Scheme of Arrangement with 

Adams NZ Bidco Limited at a special meeting held today in Auckland.  

 

Shareholders representing 64.7% of total Abano shares on issue, voted by proxy or at the meeting. Of the 

votes cast, 95.4% of votes were in favour of the scheme. All voting was conducted by a poll. Details of the 

votes cast are set out below and as attached.  

 

Chair of Abano, Pip Dunphy, said: “It was important for the Board that shareholders have the opportunity to 

evaluate, and decide on the merits of, a credible takeover proposal at a price, and on terms, that the Board 

was prepared to recommend.  We were pleased that our efforts resulted in an increase in the headline 

Scheme price to $5.20 per share. Today’s vote has been determined by retail shareholders, who comprise 

approximately 80% of Abano’s register.  

 

“It has been an intense and challenging period for the Board and our company, and I would like to 

acknowledge and thank all of the key transaction team as well as our clinicians and support staff who have 

worked so hard post the COVID 19 lockdown periods to get the practices back up and running and managing 

through such uncertain times.  It has been an outstanding effort by all.” 

 

The final steps in the Scheme process will now be undertaken, including applying to the Court for final 

orders and applying to NZX to suspend trading in Abano shares. If the Court grants final orders (which 

Abano expects to occur) and subject to a limited number of customary conditions, payment of the headline 

Scheme price of $5.20 per share to shareholders is expected on 22 December 2020.1  An adjustment event 

which reduces the Scheme price can occur at any time prior to 8am on the implementation date of the 

Scheme, and the maximum reduction is 75 cents per Abano Share. There has been no adjustment event to 

date.  

 

The last day of trading in Abano shares will be 14 December 2020 and the record time for determining 

shareholder entitlements to participate in the Scheme is 5pm on 16 December 2020. 

 

Special resolution passed by shareholders: That the Scheme (the terms of which are described in the 

Scheme Booklet and the Supplementary Scheme Booklet) be and is hereby approved2. 

 

Detail of the total number of votes cast in person or by a proxy holder are3: 

For: 16,229,142 shares (being 95.40% of the votes cast on the resolution and 61.75% of the total number of 

shares in Abano) 

Against: 783,179 shares, 4.60% of the shares cast on the resolution 

Abstain: 872,000 shares 

 

 
1 All dates referred to in this announcement are indicative only and may be changed.  Any changes to this timetable 
will be announced through NZX.  
2 For this purpose, the Scheme Booklet was the Scheme Booklet dated 20 October 2020, read in conjunction with, and 
as modified by, the Supplementary Scheme Booklet dated 11 November 2020. 
3 For and against percentages calculated excluding abstentions. 
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Key Dates: 

14 December: Last date of trading in Abano shares 

5pm 16 December: Record date for determining entitlement to participate in the Scheme 

22 December: Expected Scheme implementation and payment date 

 

ENDS 
 

Released on behalf of Abano Healthcare Group Limited by Jackie Ellis tel +64 9 360 8500 or email 

jackie@ellisandco.co.nz   

 

For more information, visit www.abanohealthcare.co.nz or please call: 

 

Richard Keys 

Chief Executive Officer 

Tel: +64 9 300 1413 Mob: +64 274 818368 

  

 

Abano Healthcare Group is listed on the NZX and owns and operates one of the largest dental networks in Australasia, 

comprising Lumino The Dentists in New Zealand and Maven Dental Group in Australia.  
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