Ongoing Disclosure Notice

Disclosure of Directors and Senior Managers Relevant Interests
Sections 297(2) and 298(2), Financial Markets Conduct Act 2013

To NZX Limiled: and

Name of lisled ssuer.

General Capital Limited

General Capital Limiled

Dale Lhis disclosure made:

19/12/18

19/12118

Dale of lasl disclosure:

Direclor or senior manager giving disclosure

Full name(s):

Graeme lain Brown

Graeme lain Brown

Name of listed issuer:

General Capital Limiled

General Capial Limited

Name of relaled body corporale (if applicable)

N/iA

N/A

Pasition held in listed issuer:

Director

Direclor

Summary of acquisilion or disposal of relevant interest (excluding specified derivatives)

Class of alfected quoled financial producls

2020 Warrants (GENWA)

2021 Warrants (GENWB)

Nalture of the affecled relevant inlerest(s):

For thal relevant interest-

Deemed relevant interest in 2020
warrants in General Capital
Limited iissued to and held and
beneficially owned by Belian
Holdings Limited. Graeme lain
Brown is not the registered holder
or beneficial owner of these
warranls but is deemed 10 have a
relevant interest in them by virtue
of holding and having the power
to exercise the right lo voie
attaching 1o, and the power 1o
dispose of, 20% or more of the
voting products of Belian
Holdings Limiled, the registered
holder and beneficial owner of
these warrants.

Deemed relevant inlerest in 2021
warrants in General Capital
Limited fissued to and held and
beneficially owned by Belian
Holdings Limiled. Graeme lain
Brown is not the registered holder
or beneficial owner of these
warrants but is deemed lo have a
relevant interest in them by virtue
of holding and having the power
10 exercise the right to vote
attaching to, and the power 1o
dispose of, 20% or more of the
voting products of Belian
Holdings Limited, the registered
holder and beneficlal owner of
these warrants.

Number held in class before acquisilion or disposal:

9,077,869

Number held in class afler acquisition or disposal: 18,155,738
Current registered holder(s): N/A N/A
Regislered holder(s) once transfers are registered: Belian Holdings Limited Belian Holdings Lim ted

Details of transaclions giving rise to acquisition or disposal

Tolal number of lransaclions lo which nolice relates: I

I 1]

L 1]

Details of transaclions requiring disclosure-

Date of lransaction: 11/12/18 11/12/18
Issue of warrants approved by Issue of warranis approved by
shareholders resolution 29 shareholders resolution 29
November 2018 November 2018

Nalure of transaction:

Name of any olher party or parlies {o Lhe lransaclion (if known): N/A N/A

The censideralion, expressed in New Zealand dollars, paid or received for the acquisition or

disposal. If the consideration was not in cash and cannol be readily by converled inlo a cash

value, describe Lhe consideralion: Nil Nil

Number of linancial products to which lhe transaclion related: 9.077.869 18.155.738

if the issuer has a financial products trading policy that prohibits directors or senior managers

from frading during any period without written clearance (a closed perod) inciude the following

details—

Whelher relevant inlerests were acquired or disposed of during a closed period. No No

Whether prior wrilten clearance was provided 1o allow the acquisition or disposal lo proceed

during the closed period: N/A N/A

Dale of the prior writlen clearance (if any): N/A N/A

Summary of other relevant interests after acquisition or disposal:

igass of quoled financial products: |Ordinary Shares ]




Nature of relevant interest

Deemed relevant interest in
ordinary shares in General Capital
Limited held and beneficially
owned by Behan Holdings
Limited. Graeme lain Brown 1s
not the registered holder or
beneficial owner of these warrants
but is deemed to have a relevant
interest in them by virtue of
holding and having the power Lo
exercise 1he right to vote attaching
1o, and the power 1o dispose of,
20% or mere cof the voting
products of Belian Holdings
Limited, the registered holder and
beneficial owner of these shares.

For that refevant interest.-

Number held in class:

9.077.869

Curment registered holder(s)

Belan Holdings Limied

Certification

| certify that, to the best of my knowledge and belief. the informalion conlained in this
disclosure is correct and that | am duly aulhonsed to make Lhis disclosure by all persons for
whom it 1s made.

Signalure of director or officer:

Dale of signature:

or

z

Signalure of person aulhonsed Lo sign on behalf of direclor or officer:

Dt

Date of signalure.

2o(r2fr&

Name and lille of authorised person:

Genv—FL Do




