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NZ Automotive Investments Limited  
 
- Annual Shareholders’ Meeting 
- Planned move to new car processing Hub with a consequential non-recurring pre tax gain of 

approximately $0.8m in the 2022 financial year 
- Covid-19 update 
 
 
Annual Shareholders’ Meeting 
 
NZ Automotive Investments Limited (NZAI/the Company) (NZX:NZA) is today holding its 2021 Annual 
Shareholders’ Meeting (ASM).  Attached are the following: 
 

 Chair’s address 
 Chief Executive Officer’s address 
 ASM presentation.   

Further details are provided in the ASM materials.  A live recording of the meeting will also be broadcast 
on https://www.nzautomotiveinvestments.co.nz/AGM/ 

 
Move to new car processing hub and non recurring gain 
 
Included in the Chief Executive officer’s address is information regarding the Company’s planned move 
to a new vehicle processing Hub in Auckland, and a non recurring pre-tax gain of approximately $0.8m 
in FY22 as a result of the rearrangement of the Company’s  leases. 
 
With the current vehicle processing hub in Mt Wellington reaching capacity, the move to the Onehunga 
site is part of a strategy to unlock growth through being able to process greater number of vehicles for 
dispatch and sale through the Company’s dealership network.  
 
As a consequence of the move and rearrangement of its leases, NZAI is expected to benefit from a 
one-off non-recurring gain of approximately $0.8m pre tax in FY22. The net benefit will be used to invest 
in the business as part of the Group’s drive for growth. The ongoing lease and related premises costs 
from the move to the Onehunga site are not expected to be materially different from the current 
arrangements 
 
The new premises are larger and have a safer and more functional layout.  The site also has space for 
new equipment, enabling the automation of some existing manual processes. The Onehunga location 
is also closer to a number of key suppliers and partners, creating further efficiencies, and is closer to a 
commuter rail network making it more attractive to staff.  
 
Around 40 staff from across the business will relocate to the new hub in Onehunga, including the 
executive team, finance, operations, marketing, human resources, claims, quality control, dispatch and 
workshop staff. The move to the new site is expected to be completed by February 2022. 
 
 
Covid-19 Update 
 
Due to the Covid-19 alert system in New Zealand having moved to level 4, all twelve 2 Cheap Cars 
dealerships and the company’s car processing hub in Auckland have been closed since 11.59 pm on 
Tuesday 17 August.  The business is able to trade, but only on a limited basis during any move to alert 
level 3. 



 

The business was performing to the end of July ahead of the same Covid-affected period last year.  
However any prolonged extension of alert level 4 or 3 restrictions could have a material impact on 
financial performance over the rest of the financial year, depending on the duration and geographic 
scale of the restrictions. 
 
Ends 
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Shareholder enquiries 
David Page 
CEO 
+64 21 980 795 
David.p@nzautomotiveinvestments.co.nz 

 
Haydn Marks 
CFO 
+64 21 2211 040 
Haydn.m@nzautomotiveinvestments.co.nz 

 
About NZ Automotive Investments Limited (NZAI) 
NZAI is an integrated used automotive group operating throughout New Zealand via two subsidiaries: Automotive Retail and 
Vehicle Finance. NZAI’s mission is to deliver quality cars and financing solutions at the most affordable prices to the average New 
Zealander. Operating under the “2 Cheap Cars” brand, its Automotive Retail company is one of the largest used vehicle sellers in 
New Zealand with 12 dealerships across the country. Its Vehicle Finance company operates under the “NZ Motor Finance” brand. 
It was established in 2019 to diversify earnings and provide a further growth opportunity for NZAI. It originates loans entirely from 
cross-selling to Automotive Retail customers, which allows NZ Motor Finance to grow its finance book with minimal acquisition 
and administrative costs. www.nzautomotiveinvestments.co.nz 


