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SHAREHOLDER LETTER - RYMAN RETAIL BOND OFFER 

 

Dear Ryman investor, 
 

As a shareholder in Ryman Healthcare Limited (Ryman), I am pleased to make you aware of a 
potential investment opportunity.  Ryman today announced its inaugural bond offer to New Zealand 
institutional and retail investors. 

The offer is for up to $100 million, with the ability to accept oversubscriptions of up to an additional 
$50 million at Ryman’s discretion.  The 6 year, fixed rate bonds will be unsubordinated obligations of 
Ryman, and will have the benefit of a guarantee and security package provided by the Ryman 
guaranteeing group.  

This is a significant milestone for Ryman, being its first retail bond offer.  This will provide 
diversification of funding sources and tenor to support Ryman to continue to grow and provide 
market leading retirement village and aged care facilities to New Zealanders and Australians. 

Ryman was founded in Christchurch in 1984 and has grown to become the largest retirement village 
operator in New Zealand, as well as a substantial operator in Victoria.   

The aim back in 1984 was to improve the range of quality retirement living options on offer for 
older Kiwis and to provide the best of care for our residents – care that has got to be ‘good enough 
for mum (or dad)’. Those aims have never changed. 

Today, 36 years later, Ryman’s 39 retirement villages in New Zealand and Victoria provide homes 
and care for more than 12,000 residents and employ more than 6,000 staff.  

Ryman is recognised as the most trusted brand in aged care and retirement living in New Zealand 
and we consider ourselves an industry leader.  

Ryman has consistently lifted standards in the industry by innovating the way villages are built and 
the amenities provided, by pioneering new systems of care and by aiming for excellence in clinical 
outcomes. 

The offer is expected to open on 7 December and close on 10 December 2020.  The interest rate 
for the bonds will be determined by a bookbuild, and is expected to be announced via the NZX on 
10 December 2020.  As noted above, the offer is only being made to investors in New Zealand.  No 
action has been taken or will be taken to permit a public offering of bonds in any jurisdiction other 
than New Zealand.   
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Application has been made to NZX for permission to quote the Bonds on the NZX Debt Market 
and all the requirements of NZX relating thereto that can be complied with on or before the 
distribution of this letter have been duly complied with. However, the Bonds have not yet been 
approved for trading and NZX accepts no responsibility for any statement in this letter. 

To participate in the offer you will need to contact a Joint Lead Manager or your usual financial 
advisor.  Phone numbers for Joint Lead Managers are provided at the end of this letter.  There is no 
public pool, which means that all of the bonds will be reserved for clients of the Joint Lead Managers, 
NZX participants and other approved financial intermediaries. 

Full details of the offer are contained in the Product Disclosure Statement (PDS). The PDS is 
available by contacting a Joint Lead Manager, your usual financial advisor, or through our website: 
www.rymanhealthcare.co.nz/investors/bonds.  The PDS must be obtained by investors before they 
acquire any bonds.   

Thank you very much for your support of Ryman. 

 

Yours sincerely 

 

Dr David Kerr 

Chairman 

 

Joint Lead Managers 

 
 

0800 269 476 0800 367 227 

 

 

 

 

0800 742 737 0800 942 822 

 
 

Contacts:  

For investor relations information contact Michelle Perkins, Investor Relations Manager, on 027 222 
9684 (+64 27 222 9684) or email michelle.perkins@rymanhealthcare.com 

For media information or images contact David King, Corporate Affairs Manager, on 021 499 602 
(+64 21 499 602) or email david.king@rymanhealthcare.com 


