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Percentage of 
ownership 

Indicative Price Range $1.20 - $1.30  

Number of Offer Shares  192.3m – 241.7m 42.0% - 50.6% 

Number of Shares distributed by SPL to Stride 
shareholders  

118.3m 24.8% - 25.8% 

Number of Shares held by SPL following the Offer  117.3m – 147.3m 24.6% - 32.2% 

Total number of Shares following the Offer (Note 1) 457.9m - 477.3m 100% 

Total Offer size (gross proceeds of the Offer) $250m - $290m  
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